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Figure 3.30: 10-Year Total Market Depth (Futures)

 
Figure 3.31: Self Trades as % of Total Volume

 

 

 
Figure 3.32: 10-Year Cumulative Net Aggressive Self 

Trade Volume (Cash) 

   
Figure 3.33: 10-Year Cumulative Net Aggressive Self 

Trade Volume (Futures) 
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Source: Staff calculations, based on data from CME Group. 
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Section 4 Figures 
 

Figure 4.1: Financial Assets of Security Brokers and 
Dealers 

  Figure 4.2: Net Treasury Positions of Primary 
Dealers 

 

 
Figure 4.3: Gross Treasury Positions of Primary 

Dealers 
  Figure 4.4: Estimated Treasury Market-Making 

Positions of Primary Dealers

 

 

 
Figure 4.5: Ownership of Treasury Debt by Investor 

Group 
 

Figure 4.6: Government Bond Fund Flows 
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Figure 4.7: Treasury Benchmark Bid-Ask Spreads 
(Cash) 

  Figure 4.8: Treasury Yield Curve Fitting Errors 

 

Figure 4.9: Primary Dealer Treasury Volumes    Figure 4.10: Treasury Benchmark Volume (Cash) 

 

 
Figure 4.11: Treasury Active Contract Volume 

(Futures) 
  Figure 4.12: Benchmark Order Book Depth (Cash) 
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Figure 4.13: Benchmark Price Impact (Cash)   Figure 4.14: Benchmark Trade Size (Cash) 

 

 
Figure 4.15: Treasury Active Contract Trade Size 

(Futures) 
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Appendix B Figures 

Figure B.1: Top 10 Bank/Dealers: 10Y Cash vs 10Y 
Futures 

Figure B.2: Top 10 PTF: 10Y Cash vs 10Y Futures 

Figure B.3: Top 10 Bank/Dealers: 10Y Cash vs 
Eurodollar Futures 

Figure B.4: Top 10 PTF: 10Y Cash vs Eurodollar 
Futures 

Figure B.5: Top 10 Bank/Dealers: 10Y Cash vs E-
Mini Futures 

Figure B.6: Top 10 PTF: 10Y Cash vs E-Mini Futures 
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